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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KIy4HU MHAOpMaLMM 38 OCUTYpUTENEH NPOMU3BOL 3a OCUrypyBake Ha KMBOTOT BO BPpCka CO YAENUTE BO UHBECTULMCKATE (DOHOOBM KOra OCUTYPEHMKOT o
npe3ema MHBECTULIMCKVOT PU3MK 1 UMa 33 LieN Aa BU NOMOTHE Npy pasbupareTo Ha npupoaara, pusuuuTe, TPOLLOLMTE, MOXHIUTE J0BMBKY M 3ary6u of 0Boj NPOM3BOA U a BY MOMOTHE
Ja ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (PEKaMeH) MaTepujan.

1. OnwTtu noaaroum

1.1 Ha3uB Ha ocurypurenHuot npogykt - KOKO UHBECT [leTcko WwTeAHO OCUTYpYBake OCUIypyBake CO BP3yBatbe 3a LieHaTa Ha YAenuTe Ha OTBOPEHNOT MHBECTULIMCKM
toHa Kb MuBect BanarcupaH co napeHtudmkaumcky 6poj 9120000000149 ynpasysanu og Kb UHBECT Afl Ckonje;

1.2 [pywTBo 3a ocurypyBamwe Ha xuBoTOT: Kpoauna OcurypyBare - Xusot ALl Ckonje, yn.Kenesuuuka 6p41, 1000 Ckonje, PC MakefoHwja, WHTEpHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBuauja: AreHupja 3a CynepBuamja Ha ocurypyBatbe, yrn.MakegoHuja 6p.25, Manara Masap IMon Tpajkos, kat 5, 1000 Ckonje, PC MakefoHuja,
WHTEpHET CTpaHuLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupatbe Ha fokymeHToT: 10.1.2025 roguHa.

2. Kow ce Kny4yHUTe KapaKTepUCTMKU Ha NPOU3BOAOT?
2.1 Onu1c Ha ocurypyBameTo
KOKO MHBECT [letcko wreaHo ocurypysatse (OcurypyBatbe) € MHBECTULIMCKO OCUTypyBak-e Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCK PU3MKOT Of BNOXKYBaHETO Kafe LWTO npemujata
e nogeneHa Ha (1) Mpemwuja 3a ocurypyBarbe Ha XWBOTOT - AEN HAMEHET 3a OCUIYPUTENHO NOKPUTME BO CMyyYaj Ha AOXWBYBatse, (2) Mpemuja 3a BNOXyBakbe, AeN 04 Npemujata Koj e
HameHeT 3a kynyBatbe yaen Bo pOHA0T, COOABETHO Ha NPeocTaHaTHoT Aen of OpyTo-npemujata 3a OCUrypuTenHoTO MOKPUTUE, FO COMMHYBA UHBECTULMOHWOT AeNn Ha npemujaTa, a ce
KOPUCTM 3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBecTMUMCKMOT (oHA, HaBedeH BO nonucata 3a ocurypyeatse 1 COO[HOCOT Ha AENOT Ha npemujata HaMeHeT 3a OCUrypUTENHO
MOKpUTMeE BO CNyyaj Ha W AOXVBYBatbe W NpemujaTa 3a Broxysatse e u3bop Ha [lorosapayot n moxe fa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucuHaTa Ha ynateHata 6pyTo npemuja. Mpemujata 3a ocurypysare ce nrnaka esHoKpaTHO Nk noeekekpaTHo W (3) TpoLuoLy 3a CnpoBedyBake Ha OCUTypyBaHETO.
TpaeteTo Ha ocurypyBareTo Moxe aa tuge og 10 8o 25 rognHn.
Co npemujaTa 3a BNOXyBakb€ Ce KynyBaaT yAenu BO 0TBOpeHUoT uheecTuuncki oHa Kb ViHeect — BanaHcupaH. Bpojot Ha yaenuTe WTo ce Kynysa BO MHBECTULMCKUOT (hOHZ BO UMe
Ha [loroBapayoT 3aBUCKM Of LieHaTa Ha yaenuTe Ha 4aTyMOT Ha KynyBarbeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT GhoHL Ce YTBPAYBa BO COrMacHOCT co paBunata Ha paboTtere
1 lMpocnekToT Ha thoHKoT. Bo npocnekToT Ha oHAOT Ce HaoraaT AeTanHu MHGOPMaLMK 3a MHBECTULMCKAOT (DOHA M KNYYHUTE Lienn 3a BroxyBsarse Ha (oHaoT. BpegHocTa Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBaHETo U Npu oTKynoT. Co 3ronemyBarbe Ha LieHaTa Ha YAENNUTE Ha MHBECTULIMCKUOT (OHA, Ce 3ronemysa
11 BpegHocTa Ha pedepeHTHUOT Bpoj Ha YAenuTe BoXeH BO MMe Ha [lorosapayoT, CO HamanyBake Ha LieHaTa Ha yaenuTe Ha WHBECTULMCKWOT (OHA, Ce Hamanysa 1 BpeAHOCTa Ha
pedepeHTHNOT 6poj Ha yaenuTe BNOXEH BO UMe Ha [loroBapaqor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaETO 3aBUCK O JBUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, fenoT Kow ce pusnuute 1 o4eKyBarbaTa o4 NnpousBogoT 1 aenot OcTaHaT peneBaHTHU MHGOpMaLmK.
Bo cnyuyaj Ha poxuByBake ce ucnnaka BpeAHOCTa Ha MHBECTULMCKOTO NOPTGONMO MO LieHaTa Ha yaenuTe Ha WHBECTUUMCKWOT (hOHA Ha MOCNEeHUOT AeH Ha BaXHOCT Ha
OCUrypyBaH-ETO W OCUTypeHaTa cyma 3a AOXMBYBakEe HaBeAeHa BO nonucata. BpegHocTa Ha pedbepeHTHWOT 6poj Ha yaennuTe Ha OApeAeH LaTyM e eAHakoB Ha pedyepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha TOj JaTyM.
OcurypuTenoT peaoBHO rouLLHO ke gocTasysa Ao [orosapayoT u OCUrypeHUKOT roAuLleH U3BeLLTaj 3a CKIyYeHNoT JOroBOp 3a OCUypyBake Ha XMBOTOT BO BpCKa CO yAenuTe BO
WHBECTULMCKUOT POHA HajaoLHa BO pok o 30 [eHa 0f 3aBpLUyBar-eTO Ha AeNoBHATa roAMnHa.
2.2 Llenu 1 HauuH Ha ocTBapyBats€ Ha THUe Lienu
2.2.1 VinBecTuuumckaTa Len Ha (OHAOT € Aa 0CTBapW MakcUMareH MOXeH MPUHOC 3a umartenute Ha yaenu Bo POHLOT, NpUToa NOYUTYBAjKM MM MOCTOEYKUTE OrpaHMyyBara Ha
BMOXYBakbaTa, kako 1 NoTpeduTe 3a NIUKBMAHOCT M CUTYPHOCT Ha nnacmaHuTe. CTpaterujaTta Ha u3bop Ha MHCTPYMEHTY Of KO ke Ce rpagu nopTdonnoTo Ha PoHLOT COAPXKM CPeaHO
HWBO Ha PU3IK, KOE € MOBUCOKO Of PU3NKOT KapaKTEPUCTUYEH 3a NapuyHuTE (DOHAOBK UMW, Nak, 3a (POHAOBIUTE KOW MHBECTMPAAT UCKIY4MBO BO JOMKHIYKN XapTiW OF BPEOHOCT, a BO
WCTO BPEME € MOHN30K O PU3MKOT Ha OHWe (hOHZOBM KOW Hajronem Aen o4 CPeAcTBaTa M1 MHBeCTMpaaT Bo akuvu. OAnykaTa 3a BrOXyBakbe ja [JOHECYBa UCKYCEH W NPOdhecHoHaneH
TuM Ha PoHgoT KB MHBecT — banaHcypaH Bp3 0CHOBa Ha PyHAAMEHTANHM M TEXHUYKI aHanW3u Kako W NpoLeHKa Ha MAHWTE NPUXOAM U NapUYHN TEKOBM Ha oabpaHuTe dnpmu.
CpepncTBata Ha (hoHAOT ke 6uaaT MHBECTUPAHW BO CrieaHUTe MHCTPyMeHTU: (1) BrnoxyBarba Bo akumm Ha uspasaum og Penybnuka CesepHa MakefoHuja, Xpeatcka, Cpbuja, LipHa
l'opa, AnbaHuja, bocHa u XepuerosuHa, YkpauHa, Pyckata ®eaepauuja, Bpasun, AHauja n Kuxa. Bnoxysarba BO akuum Ha 13naBaum o 3emjute YneHku Ha Eponckata YHuja u OELLA;
(2) BnoxyBatsa BO JOIMKHUYKM XapTum O BPEHOCT Ha u3pasaum og Penybnvka CeepHa Makenonuja, Xpsatcka, Cpbuja, LipHa Mopa, Anbanuja n bocHa n XepuerosuHa; Bnoxysara
BO [IOMKHUYKM XapThK Of BPEAHOCT Ha M3AaBaum of 3emjute uneHku Ha EY n OEL; KpaTkopouHu SOMKHMYKM XapTum of BPEAHOCT Ha ugasayu of Penybnuka CeepHa MakenoHuja,
Xpsartcka, Cpbuja, LipHa l'opa, Anbanuja, BocHa n XepuerosuHa, EY n OELI; Bnoxysarata BO AOMKHUYKM XapTW Of BpeaHocT uananeHu of Penybnuka CeepHa MakenoHuja,
3emju uneHku Ha EY u OELL, moxe aa HagmuHat 35% og umotot Ha PoHpoT; (3) Bnoxysara Bo feno3uTi kaj oBnacTteHu barku og Penybnuka CeBepHa MakenoHuja co pok Ha
AocneBare NokpaTok 04 1 rognHa; MHCTPYMEHTU Ha NasapoT Ha napu ko Ce TpryBaaT Ha OpraHuaupaHm nasapy, usnagenu of nsgasayu o Penybnuka CesepHa MakenoHuja, kako 1
ApxaBuTe uneHku Ha EY u OELL; (4) BnoxyBatba BO MHBECTULMCKM (DOHAOBM KO MPETEXHO MHBECTMPAAT BO aKLMM UMK AOMMKHWYKA XapTuM OF BPEAHOCT Ha U3AaBauu 04 3eMjuTe o4
JyrouctouHa Espona, Ykpaura, EY, OELI[, Bpaaun, Kuna, Hauja, CALl n Pyckata ®efepaupja, noa ycros Aa He HannaTysaaT TPOLLOLW 3a ynpaByBare NOBUCOKN 04 2,5% 0f HeTo-
BpeaHoCTa Ha UMOTOT Ha (hOHAOT;
HAMOMEHA: WHBecTMUMCKMTE Lenyu U MHBECTULMCKATa nonuTMka Ha ®OHAOT MoXaT Aa 6uaaT nmpomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBake 3a U3MEHW U
JononHyBaka Ha CtatyTot u MpocnekToT.
2.2.2 Bo npoLecoT Ha ynpaByBatrbe €0 cpeacTaata Ha doHaot Kb MHeecT — banaHcupaH ce npuMeHyBa ekcnepTuaata Ha npodecvoHanymnot Tum Ha JYWN® Kb MHBECT AL Ckonje u
Ha doHgot Kb MHBecT — BanaHcupaH.
2.3 Taprert rpyna
2.3.1 KB ViHBecT — banaHcupaH e HaMeHeT 3a MHBECTUTOPMTE LUTO CakaaT fia v BNoXaT CBOUTe CPeaCTBa 3a NepUoL, Hafl ABE FOAWHM, KoM ce CO CTabumHW NPUXOLH, MMaaT No3HaBakba
o pabotarta Ha MHBECTULMCKITE (hOHAOBM, (IMHAHCMCKUTE Nasapu 1 MHBECTMPAHETO W Ce CNPEMHU a npe3emar CPeaHO A0 MOBUCOKO HUBO Ha PU3NK.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLIM.
2.4 KopucTy v TpOLIOLM OA OCUTYPUTENHUOT NPOU3BOA,
KOKO WMHBECT [eTcko WTegHo ocurypyBatbe Ha XUBOTOT € MHBECTULMCKO OCUTYpYBatbe Ha XKWBOTOT LUTO MYy T OBO3MOXYBA CrieHUTE NpuaoOuBKM Ha OCUTYPEHUKOT: (1) MOXHOCT
3a 3aluTeqa Ha CpeacTBa Ha KoM AWHCTBEH KOPUCHUK € AeTETO; (2) MOXHOCT 3a OCTBapyBakbe NMPUHOC CO CPEHO O MOBWUCOKO HWUBO Ha pU3uK; (3) ynpaByBake Ha cpeacTBaTa of
npodecuoHanuy; (4) avBep3anduLMpaHO MHBECTULMCKO NOPTCIONMO MO BanyTh, 3eMji W WHCTPYMEHTW, Aa ce MocTurHe nogobap 6anaHc nomery pusnyHOCTa WM MOBPATOT Ha
WHBECTMParETO; (5) aBTOMATCKO peMHBECTHpake Ha fobuBkaTa; (6) ucnnata Ha OcUrypeHa Cyma npy JOXVBYBate M BPEOHOCTa Ha MHBECTULMCKOTO NOPTEONMO; (7) MOXHOCT 3a
BKITyyBatbe JONOMHUTENHM OCUTypYBakba (Onepavm v Hesroaa); (8) MOXHOCT 3a 0BHOBYBakE Ha AOrOBOPOT 3@ OCUTYPYBaETO NO UCTEKOT Ha MHLMjaNHO JOrOBOPEHWUOT Neproa Ha
ocurypyBatbe; (9) HamaneHn TPOLLOLW 3a ynpaByBake CO CPeACTBaTa, OAHOCHO MHBECTUPAHETO BO (hOHAOT € 6e3 1nn co HamaneHa BrnesHa NpoBu3uja (JOKOMKY Ce WHBECTUPA
WHAMBMAYAMHO BO (hOHAOT, hOHAOT MOXE A NpecMeTa W ja HanmnaTi NOBUCOKA HalOMECTOLM).
Mpumep 3a npugobuBkM 3a ocurypyBarse co Tpaete o 10 roguHu (NepuoamnyHo roguwHoO nnakake Ha npemuja): AKo oCUrypeHuKoT ma 12 roguHu, 1 [loroBapayot ckyyn nonuca
co Tpaetbe oA 10 roguHu, kage wTo npemujata My e 1.000 eBpa roguwiHo co pacnpegenta 50% BNOXyBake BO MHBECTULMCKW (HOH 1 Ce Nnaka pefoBHO, BPEAHOCTA HA BIOXKEHUTE
CpeacTBa BO MHBECTULMCKM (DOH HA KpajoT 0f POKOT Ha BaXeHeTo Ha nonucata bu buna:
04€eKyBaH roauLeH NpuHoc o -2% 04ekyBaH roguieH npuHoc of 0% 04ekyBaH roguLleH npuHoc of 5.2956%
4.481,72 eBpa 5.000,00 eBpa 6.714,07 eBpa
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VI3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBakE € efHaKBa Ha BPeAHOCTa Ha CPEeACTBaTa BIOXKEHN BO MHBECTULIMCKM (POHA HA UCTEK Ha AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a J0XVBYBak-E.
[Mpumep 3a npuaobusku 3a ocurypyBarbe co Tpaete of 10 roanHm (eQHOKpaTHO Nnakakse Ha npemuja): AKo OCUryPEHUKOT Uma 12 roguHm, 1 [loroBapadoT CKilyyM Nonuca o Tpaeke
o 10 roauHm, kage wro npemujata My e 2.500 espa co pacnpefenta 50% Bnoxysare BO MHBECTULMCKI (HOHA, M € NnaTeHa LienocHo, BPEAHOCTA Ha BNOXEHUTE CPeACTBa Ha KpajoT
0f} POKOT Ha BaXeH-eTo Ha nonucara bu buna:
04eKyBaH rofuLLeH npuHoc of -2% o4ekyBaH roguiuen npuHoc og 0% 04ekyBaH roguiueH npuHoc of 5.2956%
1.021,34 eBpa 1.250,00 eBpa 2.094,17 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a A0KWUBYBaE € eAHakBa Ha BPeAHOCTa Ha CPeAcTBaTa BOKEHU BO MHBECTULIMCKM (DOH, Ha UCTEK Ha A0rOBOPOT M rapaHTMpaHaTta ocurypeHa cyma
3a [OKVMBYBatLE.
Vimaje npensug Aeka ce paboth 3a NpecMeTkM 04 MHOPMATUBEH KapakTep kou He ce npaBHO 06BpayBaykyk 3a OcuryputenoT. Ako cakaTe NoAeTenHa npecMeTka co ApYrin U3HOCH
unm pokosu, obpatate ce 4o OCUrypuTenoT Un HEroB 4O HErOBMOT 3aCTamHMK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT oK Ha MOKPUTWUETO € AaTyMOT Ha nonucara LUTO € 03HayeH kako McTek Ha ocUrypyBambeTo, OCBEH ako NOKPUTMETO (M OCUTYpyBarEeTO) He NpecTaHe NopaHo
nopaau CMpT Ha OCUTYPEHWUKOT, NOpaaun OTKYNM Ha MmorucaTta Unu CTOPHMUpare Ha nonucata of CTpaHa Ha OCUrypuTenoT Nopaau Hennakarwe Ha npemujaTa, Unu nopagu cTeyaj Ha
APYLITBOTO LUTO YNpaByBa CO MHBECTULMCKIUTE (hOHAO0BM, @ COrMACHO CO YCMOBMTE 33 OCUrypyBakbe.

3. Kowm ce pusnuute 1 oyekyBarwara o npou3soaoT?
OcurypyBatbeTo co Bp3yBatbe o hoHoT Kb MHBecT banaHcupaH e u3noxeHo n Ha puanuy. MpodunoT Ha pUsMYHOCTa Ha OBOj BMA Ha OCUrypyBake 3aBUCW 0 NpodunoT Ha
puanyHocTa Ha ®OHAOT Npu LUTO pedhepeHTHaTa BpeAHOCT Ha BpojoT Ha YAenuTe ANPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha PoHpoT. CUHTETUYKMOT NOKA3aTeN Ha ycnewHocTa 1
PM3MYHOCTA M MEPW MCTOPUCKUTE NMPOMEHM Ha LieHaTa Ha yaenute Ha ®oHAoT. McTopuck1Te NoaaToLm He Ce CUrypeH nokasaten 3a WAHWOT Npodnn Ha puanyHocTa Ha POHAOT.
[MpuKkaxaHUTe KaTeropum Ha PU3MYHOCTA M YCMEWHOCTa Ha (OHOOBUTE He Ce 3arapaHTUpaHu, CO TEKOT Ha BPEMETO TME MOXe [a Ce MeHyBaaT. HajHuckaTa kateropuja He 3Hauw
BrOXyBate 6e3 pusuk.

KB WHBecT BanaHcupaH -
lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [BWXEHE Ha LieHaTa Ha YAenuTe 1 HeTo - BpeAHOCTa Ha MMOTOT Ha PoHZoT
«—ToHvsok pusvk Mosvcok pusuk— O] OYETOKOT Ha MOCTOBH-ETO.
OBWYHO NMOHM30K NPUHOC OBWYHO NOBUCOK NPUHOC

Co cocrojba Ha 31.12.2024 roguHa, doHaoT KB MHBecT — BanaHcupaH ce Haora BO kaTeropuja 4, WTO ynaTyBa Ha YMEPEHO KOH BWUCOKO HMBO Ha PU3MK W € BO COMMACHOCT CO
AONropoyHaTa cTpareruja Ha (oHAOT.
OcurypyBareTo Ce [JoroBapa BO eBpa, A0Leka ynnatara Ha npemujaTta 1 ucnnartara Ha ocurypeHara cyma ce ucnnakaat Bo AeHapy no cpepeH kypc Ha HBPCM Ha feHoT Ha ynnatata
OJHOCHO ucnnatata. Ha genot o ynnatata BO fieHapu Koj Ce OAHeCYyBa Ha BNOXYBareTO He Ce BpLUM KOHBEp3uja Bo eBpa.
BpenHocTa Ha MHBECTULMCKOTO NOPTONMO € M3pa3eHa BO AeHapK, Of ynnaTtata BO AeHapi ce npecMeTyBa AenoT HaMeHeT 3a BnoxyBare. OcurypeHata cyma gorosopeHa Bo EBPA
ce ucnnaka BO JeHapcka NpoTMBBPEHOCT cnopes cpenHuoT kypc Ha HBPCM Ha geHoT Ha ucnnartata, a BpegHocTa Ha MHBECTULMCKOTO NOpTEonMo ce ucnnaka Bo AeHapu 6e3
WHAEKCHparse CO JEeBU3N.
Bupete cBecHu 3a cnegHuTe pusnum: BanyteH pusmk koj ce jByBa Npu NpoMeHa Ha LieHaTa Ha efjHa BanyTa BO OQHOC Ha Apyra; Ma3apeH pu3uK Koj 3aBuUCK Of ABUMXKEHETO Ha
na3apHWTE LieHN Ha XapTunTe 0F BpeaHoCT; KpeauTeH pusmnk — BepojaTHOCT Aeka 13aaBaYoT Ha ofpeseHa XapTuja of BpeaHoCT Hema Aa Brae Bo cocTojba, Bo LIENoCT unv LenyMHo,
[Ja 1 Hammpm ceouTe 06BPCKM BO MOMEHTOT Kora Tue Ke foctacaaT; KamaTteH pusuk - npoMeHaTa Ha kamaTHUTe CTanku MOXe NO3UTMBHO UMM HEraTWBHO Aa ce 0Apasu Ha BpeaHocTa
Ha BroxeHuTe cpeacTea; JIMKBnAaeH pU3MK — BepojaTHOCT Aeka BO OAPEAEH MOMEHT Ke MMa TELLKOTUW Npy U3HaoraweTo cpeacTaa 3a PoHAOT Aa M Hamupy 0BBPCKUTE NOBP3aHN CO
NOBMEKyBakETO yaenu of GoHOOT Kako pesynTar Ha HeMoxHocTa 6p30 Aa ce npogafaTt MHAHCMCKUTE CPeACTBa Mo LieHa NpUOMMKHO edHakBa Ha HWBHATa peanHa BpeaHOCT;
MonuTUYKM PU3NK — BEPOJATHOCT O EBEHTYamNHM NONUTUYKKM Kpian BO PCM unn Bo CTPaHCTBO, KoM MOXe Aa JoBeAaT A0 NPOMeHa Ha UMOTOT Ha ®oHpoT uiwnm Opywteoto; Pusnk
0/ NpOMeHa Ha AAHOYHMTE NPONNCH — BEPOjaTHOCT [jeka 3akoHoAasHaTa BnacT, Bo PCM unu Bo CTpaHCTBO, ke M MpOMEHM JaHOYHUTE NPOMCK Ha HAYMH Koj HeraTueHO 61 Bnvjaen
Ha npuHOCOT Ha ®oHZoT/MnM JpywTBoTO; ONEepaTUBEH PU3MK -T CyMUPA CUTE HEM3BECHOCTY KOW CE COCTaBEH AeN Of CEKOjIHEBHUTE JEMOBHI akTUBHOCTM Ha ®oHAoT/unn [pywTBoTO
1 Pusmk oa uHdnaumja - aronemysarse Ha ONLUTOTO HMBO Ha LieHUTe BO ONpeaerneH Nepuog koe MoxXe Aa JoBede A0 HamanyBake Ha peanHata Aobueka WTo ja octBapun PoHAOT
nivnn Opywrsoro.
Cekoj NoTeHLMjaneH MHBECTUTOP Npes NOYETOKOT Ha BIOXyBaeTO € NOTPEOHO Aa M AednHUPa CBOUTE MHAMBUAYANHU (MHAHCMCKM Lienu, a ro OLEeHU npudatimBroT CTeneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, Aa ro AenH1Pa BPEMEHCKOT XOPU3OHT Ha BIOXYBAETO U, Ha KPajoT, fa ja 04peay BUCHHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapy BO MAHWHA.
Vimajkv ro npensuz hakToT Aeka He MOCTOM BNOXYBaH-e KO UCTOBPEMEHO M MOCTUTHYBA CUTE NOCTABEHU Lienn, NOTpebHO e Cexoj NoTeHLMjaneH MHBECTUTOP fa ro u3bepe oHOj hoHa
KOj HajMHOTy oAroBapa BO Mornea Ha NOCTaBEHUTE Lienu.
Co BnoxyBare BO 0BOj BUA OCUIypyBake MOXaT 4a ce npeTpnart 3HauutenHu 3aryou. OBoj Npou3BOA He BKNyYyBa 3alUTUTa Of UAHM ABWKEHA HA Nas3apoT W BO TEKOT Ha
NepUOLOT Ha BROXYBakE HEraTUBHUTE Na3apHu TPEHLOBI MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHoCcTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OQHOCHO BPeLHOCTA Ha pedyepeHTHUOT
6poj Ha yoenuTe mMoxe Aa buae NOHUCKa BO OAHOC Ha MOYeTHAaTa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenuTe, Taka LWITO MOXe Aa uarybute fen wnum Lenata WHBECTULMja.
ViHBecTuuMjaTa He e 3aluTUTeHa AenyMHO UKW LIeNoCHO CO rapaHTeH (oHA 1 Hema 3aliTuTa AOKOMKY APYLUTBOTO He e BO cocTojba fa ja ucnnatu.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa Guae 3HaYUTENHO NOBUCOK AOKONKY He e YyBaH A0 [OCTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO € MOXHO.

lMpoceyeH meceyeH npuHoc 3a Kb MHBecT banaHcupaH (NopaTok of MHOpMaTUBEH KapaKTep - He NpeTcTaByBa NpOeKLUmja Ha MOXHWUOT NPUHOC Ha POHAOT BO MAHWHA)
MocneaHu 12 meceum lMocneaHu 24 meceum MocnenHun 5 rognHu
MpoceyeH MeceyeH NpuHoOC 1.3018% 1.1208% 0.4413%
[Jetannu ncopmauun Bo Bpcka co ¢oHaoT Kb WHBecT — banaHcupaH, ce HaBefeHN BO MPOCMEKTOT U JOKYMEHTOT CO KIyYHW MHGOPMaLK 3a MHBECTUTOPOT KoM ce objaBenu Ha
WHTEPHET CTpaHu1LaTa Ha 0TBOPeHnOT hoHa www.kbpublikum.com.mk.

4, Kowu ce nocneguumre Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLIM UcnnaTa?

Bo cnyuaj Ha nukeuaaumja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NoKpUBarbe Ha MaTeMaTiykaTa pe3epaa Bp3aHa 3a HajoMeCTUTE BO CNyyaj Ha CMPT Kako U Bp3 CpeAcTBaTa
3a NOKpPUBAkE Ha NocebHaTa pe3epBa 3a HAAOMECT OCUTYpeHW CO JOTOBOPOT 3a OCUrypyBak€e KOW CE AMPEKTHO BP3aHW 3a BPEAHOCTa Ha BMOXYBarbaTa He MOXe [a Ce CrpoBeae
W3BPLLYBAHE HUTY TUE CPELCTBA BNEryBaaT BO MMOTOT, OAHOCHO CTEYajHaTa M NUKBUAALMOHaTa Maca Ha OcurypuTenor.

Bo cnyyaj fia fojae A0 NMpunojyBatbe Mnn NUKBUAALMja HAa OTBOPEHNOT MHBECTULMCKV (DOHA Kade LUTO Ce BMOXyBa Npemujata 3a BnoxyBakbe, Ha [loroBapadot 6e3 AonOnHUTENHM
TpoLoum My ce AaBa cneaHnoT u3bop: (i) aa npemuHe Bo Apyr oHa kaj uctoto AYUD unu (i) aa npemmuHe Bo apyr doHz kaj apyro AYWU®, 3a wro Jorosapayot Tpeba aa ce npousHece
BO pok og 15 aeHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NpeMuH BO Apyr oHa, [pyLlITBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha A0oXuUBYBake W Ha [loroBapayoT ke My
ja ucnnati BpegHOCTa Ha MHBECTULMCKOTO NOpTdonuo Be3 Hannata Ha kaksi BUIno U3NesHM TPOLLOLM 1 ke My ro BpaTi HEUCKOPUCTEHMOT AeN O NpemujaTa 3a OCUIypyBakbe.

5. Kowm n konkaBu ce TPpOLWOoUKnTe NOBpP3aHu co npOM3BOAOT?

PacuneHyBatbe Ha TpoLlouuTe
EaHokpaTthm BnesHu TpoLuoum 5% of ocurypeHa cyma 3a JOXMBYBatE Edpekt Ha TpowouuTe WTO ™M nnakate NpW CKyvyBakwe [OroBop 3a
TPOLLOLM OCUrypYBakbE.
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OCHI‘VPVBEIM/)KHBOT
/3ne3nm TpoLuoLm 0% EdbekT Ha TpowoumTe LITO M1 NakaTe Npu NPecTaHok Ha OCUrypyBaeTo No
KPajHUOT POK Ha NOKPUTMETO.
0% Ecbekt Ha TpowouuTe LTO M NnakaTte npy NpecTaHok Ha OCUrypyBarbeTo
npeA KpPajHUOT PoK Ha MOKPUTUETO (OTKyn).
3a nosekekpaTHa ynnara oTkyn e BO3MOXEH aKko Ce NNaTeHW TpW roauLIHM
NPEMUM W MOMMHATU TPU TOAMHW Of MOYETOKOT Ha OcurypyBareTo. 3a
€[HOKpaTHa ynnaTa OTKyn e BO3MOXeH MO MOMMHaTa efHa roguHa of
[aTyMOT Ha CKNyyyBatbe Ha nonucara.
CornacHo MpocnekToT Ha POHAOT U3NE3eH TPOLLIOK HE Ce Hannaka JOKONKy e
M3MUHaTa egHa roaHa o MOMEHTOT Ha BIIOXKYBaH-ETO.
lMoBTopyBayk# | TpaHCaKUMCKM TPOLLOLM Ha 0% EdbekT Ha TpowoLmTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo OTBOpEHUTE
TpOLLOLM VHBECTMLMCKOTO NOPTCONMO MHBECTULMNCKM CDOHA0BU
OcraHatu MOBTOPYBAYKM | 3a eAHOKPATHO Nnakake Ha npemuja: EcbekT Ha TpoLLOLMTE LUTO Ce HannaTyBaaT Cekoja roAnHa 3a ynpasyBatse Co
TpOLLOLM 0.29% op ocurypaHa cyma 3a JoXuBYBarbe; | BallUTe WHBECTWUMM U Apyri Tpowouu. OBa ri BKiyyyBa AaBadkute 3a
ynpaByBatbe 1 ApYrnTe agMUHUCTPATUBHI TPOLLIOL.
3a noBeKkeKpaTHO Nnakae Ha npemuja:
2.5% op npemujaTa 3a AOXMBYBAKLE;
0.45% op ocurypeHa cyma 3a [OXKWUBYBaH-E;
lMoBpemeHn w | HagomecToum 3a ycnewHoct | - Edpekt Ha TpowoumTe WTo ce HannaTyBaaT [OKOMKY MPUHOCOT ja HaaMWUHE
HenpensuaeHu pedepeHTHaTa BPeaHOCT.
TpOLLOLM YyecTBO BO A06MBKa - Edbekt Ha TpolouyuTe LWTO Ce HanmnatyBaaT [OKOMKYy BrOXYBaweTo ja
HaaMWHe pedepeHTHaTa BPeHOCT.

HanomeHa: MpOLEHTOT Ha TpoLLoLuTe (BRe3Hi, U3neaHi, NoBTopYBaYKkM v p.) & HENPOMEHIWB U € COCTABEH AeN Of NpemujaTa 3a AOKUBYBatbE.

6. Onuum 3a npeaBpeMeHo NPEeKMHYBatbe Ha AOrOBOPOT M NOCNEANLM
3a LienocHo ocTBapyBak-e Ha MHBECTULMCKATA Lien, Ce Mpenopayysa fia ce 3apXu NPON3BOLOT A0 UCTEKOT HA AOTOBOPEHUOT NEPUOA Ha OcUrypyBatse. CO Ornef Ha Toa WTO TOYHUOT
WM3HOC Ha McMnaTaTa BO CNyyaj Ha OTKYN He e OfHanpes No3HaT, NPOWU3BOJOT He Ce MpenopadyBa 3a MHBECTULMK MOKPaTKW OZ JOTOBOPEHMOT POK Ha ocurypyBareTo. Bo cnyyaj Ha
OTKYN Ha OCUrypyBateTo, OTKyNHaTa BPEHOCT Ha Mon1caTa OfroBapa Ha BpeaHocTa Ha pedpepeHTHIOT 6poj yaenu Ha MpeuoT creaeH paboTeH [eH OTKaKo e NoAHeceHo GapatbeTo
3a OTKyNOT W OTKyNHaTa BPEAHOCT HaBegeHa BO TabnuuaTa Ha OTKYMHW BPEAHOCTW. 3a MPOM3BOLOT CO eAHOKPATHA yNnraTa Ha npemuja OTKYNoT e [O3BONEH N0 UCTEKOT Ha MpeaTa
rofiHa Ha OCUrypyBak-eTO. 3a NPOM3BOAOT CO NOBekeKpaTHa ynnaTa Ha npemuja NPBUTE TPV TOANHM He € J03BONIEH OTKYN.

1. WHdhopmaumm 3a noaHecyBate Ha NPUroBOPU M NPETCTaBKU
MpuroBopuTe 3a NPOU3BOLOT (BKMYYYBajkV rO W OBOj JOKYMEHT), OHOCHO 3a [aBatbe Ha ycryra unv u3BplUyBakbe Ha 06BpCKMTE Of CTpaHa Ha [pylITBOTO, MOXe Aa Ce [ocTaBaT
nucMeHo o [pywTBoTo Ha cnegHata agpeca: yn.Kenesnnyka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowita Ha contact@cro.mk unn nak Ha cnegHaTta MHTEpHET CTpaHuua 3a
nopHecyBarse npurosop: https://cro.mk/Popmynap 3a_nonnaku.aspx
[Jlokonky He CTe 3afj0BONHM Off OATOBOPOT MO MPUrOBOPOT UnK [pylWTBOTO He Be M3BecTU BO pok oA 30 AeHa, Torall uMaTe npaso a nogHeceTe npetctaska 4o ACO Bo nucMeHa
¢opma (HenocpegHo Bo ACO unv no nowiTa), BO eNeKTpoHCKa opma Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHU MH(OPMaLUN.
[lokymeHTITe NOBP3aHK CO 0BOj NPOM3BOZ Ce Kako LUTO crieyBaat Nogosy U ce AOCTanHM Ha:
- lMocebHM yCnoBM 3a [ETCKO LUTEHO OCUTypyBatbe MOBP3AHO CO MHBECTULMCKI (DOHZOBM CO €HOKPATHA UMK NOBEKeKpaTHa ynnaTta Ha npemuja kazie 0CUrypeHUKOT ro HOCU
WHBECTULMOHMOT puank (0543) co BaxHocT oa 01.10.2022, foctanHu Ha MHTEPHET cTpaHuuaTa Ha Kpoauua Ocurypysatse XXusot ALl (www.cro.mk/YcnoBu.aspx),
- [Mpocnekt Ha ®oHaoBuTe, [OKYMEHT CO KNyYHU WHOPMALMK 33 MHBECTUTOPOT, NpaBunata Ha POHLOT U LeHUTe Ha yaenuTe Ha ®oHOOT ce AOCTanHW Ha WHTEPHET
CTpaHuuata Ha [lpylTBOTO 3a ynpaByBate CO WHBecTUUmMckW cporpoBu www.kbpublikum.com.mk. JenosutHa GaHka Ha ®oHpoT KB WHBect — BanaHcupaH e —
Komepuwjanta 6anka ALl Ckonje. ®oHgoT e ofobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuUc nogony noTepAyBarte Aeka cTe ja fobune, cTe ja npouuTane 1 cTe ja pasbpane oBaa NpesAOroBOPHa U AOrOBOPHA AOKYMEHTaLMja WTO BY ja AOCTaBYBa
[pywTBOTO Npea Aa ro CKy4uTe [OrOBOPOT 3a OCUTYpPYBatbe BO COrMAcHOCT cO oapeabuTe of 3aKOHOT 3a CynepBn3mMja Ha OCHrypyBatbeTo.

Co CcBOjoOT NOTNUC Ha OBOj AOKYMEHT M3jaByBaTe Aeka cTe MH(hOPMUPaHM BO Bpcka co AeTanuTe 3a ocurypyBaweto KOKO WHBECT- [leTcko wTegHo ocurypyBame, Kako U
3a coapxuHata Ha CtatyToT u MpocnekToT Ha oTBopeHnoT uHBecTMumMckn doHa KB UHBecT-BanancupaH ynpaByBaH og Kb UHBECT Al Ckonje u geka Bo LenocT rv
pasbuparte KapaKkTepUCTMKMTE Ha OCUTYPUTENHWUOT NPOM3BOA, NPUAOOMBKNTE U PU3NKOT O MHBECTUPAHLETO BO YAENUTE Ha OTBOPEHUOT MHBec TULMCKN hona KB UnBecT-
BanancupaH ynpaByBsaH og Kb UHBECT A[] Ckonije.

[loKyMeHTOT ro npo4uTaB U pa3dpas:
Jatym: .. T

uveun npesmme/nommc
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